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Association of The Friends of King's College Incorporated 

Entity Information 

For the year ended 
31 December 2016 

Legal Name of Entity: Association of The Friends of King's College Incorporated 

Type of Entity and Legal Basis (if any): Registered Charity 

Registration Numbe r : CC35665 

Entity's Purpose or Mission : 

The Association of the Friends of King's College, established in 1955, is a volunteer organisation that assists the College, fosters a strong 

sense of community between parents and supports the school in its many endeavours. The Association of the Friends embrace the 

College's future development and provide ongoing opportunities to enhance the experience of all students during their time at King's. 

Entity Structure: 

All King's College pa,ents are members of The Association of the f riends for t l\ eir chi ld's time with the College. Individual parents can join 

The Friends' Executive Committee or volunteer and be involved in both social and fundraising activities . 

Main Sources of the Entity 's Cash and Resources: 

The main sources of funding for The Assocration of Friends is through fundraising, subscriptions from members and a share of profits from 
King's College retail operations. 

Main Methods Used by the Entity to Raise Funds: 

The main methods of fundraising are via events held . 

Entity's Reliance on Volunteers and Donated Goods or Services: 

The Association of Friends relies on volunteers to administer the Association and any events 1t holds. 



Association of The Friends of King's College Incorporated 

Approval of Financial Report 

For the year ended 

31 December 2016 

The Executive Committee are pleased to present the approved financial report includ ing the histo rical financial statements of The 

Association of The F11ends of King's College Incorporated for the year ended 31 December 2016 

26 April 2017 

President 

26 Aprol 2017 

Treasurer 



Association of The Friends of King's College Incorporated 
Statement of Service Performance 

For the year ended 

31 December 2016 

Description of the Ent ity's Outcomes : 

The objects of The Association of The Friends of King's College are: 

- To foster a strong sense of community between parents across all areas of the school 

• Encourage participation of parents 1n a relaxed and soc al environment . 

- To fundraise for specific school projects or events that directly benefit the students of King's College. 

Curing 2016 , the Association held four ma1or events - the Headmaster's Garden Party, Art Sale, Ladies Lunch and Tenn is 

Tournament . These were we ll att ended and met the Association's aims of fund raising and fr iend raising. 

Description and Quantification (to the extent practicable) of the Entity's 

Outputs : 

Number of Fundra sing Events Held 

$ raised from Fundra1s1ng Events 

Donatio ns and Grants made to King' s College 

Actual Actual 

2016 201S 

! 80,5I B 

11¢,865 



IBDO 
INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF 

BDO Auckland 

THE ASSOCIATION OF THE FRIENDS OF KING'S COLLEGE INCORPORATED 

Report on the Financial Information 

Qualified Opinion on Financial Performance 
We have audited the a financial information contained in the performance report of The Association of the Friends of 
King's College Incorporated (the "Association") on pages 6 to 16, which comprises the statement of financial 
performance and statement of cash flows for the year ended 31 December 2016, the statement of fina ncial position 
as at 31 December 2016, and the statement of accounting policies and other explanatory information ("the financial 
information") . 

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion paragraph below, the 
financial information on pages 6 to 16 presents fair ly, in all material respects, the financial position of The 
Association of the Friends of King's College Incorporated as at 31 December 2016, and its financial performance and 
cash flows for the year then ended in accordance with Public Benefit Entity Simple Format Reporting - Accrual (Not
For-Profit). 

Basis for Qualified Opinion on Financial Performance 
We conducted our audit of the financial information in accordance with International Standards on Auditing (New 
Zealand) ("ISAs (NZ)"). Our responsibilities under those standards are further described in the Auditor's Responsibilities 
for the Audit of the Financial Information section of our report. We are independent of the Association in accordance 
with Professional and Ethical Standard 1 (Revised) Code of Ethics for Assurance Practitioners issued by the New Zealand 
Auditing and Assurance Standards Board, and we have fu lfilled our ot her ethica l responsibilities in accordance with 
these requi rements. We believe that the audit evidence we have obtained is sufficient and appropr iate to provide a 
basis for our opinion. 

The financial information includes income from cafe revenue over which limited controls exist prior to the cash received 
being rec or ueu in LI re aLw urrlirrg records. There were no practical procedures available to us to confirm the completeness 
of this revenue, and accordingly, we were unable to obtain suff icient appropriate audit evidence in this regard. 
Consequently, we were unable to determine whether any adju stments to revenue recorded were necessary. 

Other than in our capacity as audito r we have no relationship with, or interests in, the Association. 

Other Information 

The Executive Committee is responsible for the other information. The other information obtained at the date of t his 
auditor's report is information contained in the performance report, but does not include the financial information 
and our auditor's report thereon. 

Our opinion on the financial information does not cover the other information and we do not express any form of 
audit opinion or assurance conclusion thereon. 

In connection with our audit of the financial information, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial informat ion or our 
knowledge obtained in the audit or otherwise appears to be materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of this auditor's report, 
we conclude that there is a material misstatement of this other information, we are required to report that fact. We 
have noth ing to report in this regard. 

The Responsibility of the Exec uti ve Committee for the Performance Report 

The Executive Committee is responsible on behalf of the entity for: 
(a) Identi fying outcomes and outputs, and quantifying t he outp uts to the extent practicable, that are 

relevant, reliable , comparable and understandable, to report in the statement of service performance; 

(b) the preparation and fair presentation of the performance report which comprises: 
• the entity info rmation; 

• the statement of service performance; and 

• the statement of financial performance, statement of financial position, statemen t of cash flows, 
statement of accounting policies and notes to the performance report 

in accordance with Public Benefit Entity Simple Format Reporting - Accrual (Not-For-Profit) issued in 
New Zealand by the New Zealand Accounting Standards Board, and 

(c) for such internal control as the Members determine is necessary to enable the preparation of the 
performance report that is free from mater ial misstatement, whether due to fraud or error. 
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IBDO BDO Auckland 

In preparing the performance report, the Executive Committee are responsible on behalf of the Association for assessing 
the Association's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless t he Executive Committee either intends to liquidate the Association 
or to cease operations, or have no reali stic alterna tive but to do so. 

Auditor's Responsibility for the Audit of the Financial Informati on 

Our objectives are to obtain reasonable assurance about whet her the f inancial information contained in the 
performance report is free from materia l misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance wit h ISAs (NZ) and will always detect a material misstatement when it exists . Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this financ ial information contained in the 
performance report. 

As part of an audit in accordance with ISAs (NZ), we exercise professional judgement and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial information contained in the 
performance report, whether due to fraud or error , design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fra ud may involve collusion, forgery , intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of interna l control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the entity's internal control. 

• [v11lunte the 11ppropriateness or t1ccour1L'i11g µuliLie~ u~eu d l lU L11e I ea~ur1aule11e~s ur ac:wunling estimates 
and related disclosures made by management. 

• Conclude on the appropriateness of the use of ·the going concern basis of accounting by the Executive 
Committee and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions tha t may cast significant doubt on the Association's ability to continue as a going 
concern. If we conclude that a material uncertain ty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial info rmation contained in t he performance report 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause 
the Association to cease to continue as a going concern. 

• Evaluate the overall presentation , structure and content of the financia l information contained in the 
performance report, including the disclosures, and whether the financial information contained in the 
performance report represents the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with the Executive Committee regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we ident ify during our 
audit. 

Who we Report to 
This report is made solely to the Association's members, as a body, in accordance with the rules of the Association 
and the Charities Act 2005. Our audit has been undertaken so that we might state to the Association's Members 
those matte rs we are required to state to them in an audito r' s report and for no other purpose. To the fullest extent 
permitted by law, we do not accept or assume responsibility to anyone other than the Association and the 
Association's Members as a body, for our audit work, for this report, or for the opinion we have for med. 

6/JO 

BDO Auckland 
Auckland 
New Zealand 
1 May 2017 
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Association of The Friends of King's College Incorporated 

Statement of Financial Performance 

For the year end ed 
31 December 2016 

Note 

Revenue 

Donations, fundraisin_!! and other similar revenue l 
Fees, subscriptions and other reven ue from members l 
Revenue from _providing goods or services l 
Interest, dividends and othe r investment revenue 1 

Tot al Reven ue 

Expenses 
Expenses related to pub lic fundralsing 2 
Cost s related to providin g goods or services 2 
Grants and donatio ns made 2 
Other expenses 2 

Tot al Expenses 

Surplus/(Deficit) for the Year 

Actual 

This Year 

$ 

267,297 
40,197 

22,006 
7,133 

336,633 

92,200 

15,091 
180,528 

12,218 

Actual 

Last Year 

$ 

228,732 

36,~88 
17,909 

8,774 

292,003 

86,958 
10,318 

155,224 

12,928 

300,037 [ 265,428 

36,596 26,575 

IBDO 
BOO AUCKUIND 



As.sodatfon of The Friends of King's College Incorpor ated 

Statement of Frnandal Posftion 

Asat 
31 Dec.ember 2.016 

Ncire Actua1 Actua 
This Year Last Year 

s s 

Assets 

Current Assets 
Bank accounts and cash ;l 352,656 333,008 
Debto rs and prepaymen l1 3 47,332 30,335 
Inventory 3 9,989 11,605 
Total Current Assets 409,977 374,948 

Non .. current Assets 
Investments 3 )3 ,000 13,223 
Total Non-Current Asseu 13,000 13,223 

Total Assets 422,977 388,171 

Liabilities 

Current Liabilities 
Creditors and accrued exp~n~cs 34,095 35,675 
Total Current liabilities 34,096 35,675 

Total Liabilities 34,096 3S,67S 

Total Assets Jess Total Liabilities (Net Assets) 388,881 352,496 

Accumulated Funds 
Capital contr ibuted by owner s or members 

Accumulated surpluses or (defi t it s) 375,403 338,807 
Reserves 13,478 13,689 
Total Accumulated Funds ~ 388,881 352,496 

IBDO 
BOO AUCKLAND 
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Association of The Friends of King's College Incorporated 

Statement of Cash Flows 

For the year ended 
31 December 2.016 

Cash Flows from Operating Activities 
Cash was received from: 

Donations, fundraising and other similar receipts 

Fees, subscriptions and other receipts from members 

Receipts from providing goods or services 

Interest , div idends and other investme nt receipts 

Net GST 

Cash was applied to: 

, Payments to suppliers and employees 

Donat ons or grants paid 

Net cash Flows from Operating Activities 

<:_ash Flows from Investing Actlvitiiu 

Cash was received from: 

Investing Activities 

Cash was applied to: 
Investing Activities 

Net Cash Flows from Investing Activities 

Net Cashflows Total 

Net Increase/ I Decrease) in Cash 
Opening Cash 
Closing Cash 

, This is represented by: 
Bank Accounts and Cash 

I 

r 
I 

I• 

I 

Actual 

This Year 

s 

249,843 
40,197 
22,006 
7,602 

2,887 

(122,359) 
(180,528) 

19,648 

19,648 

19,~ 
333,008 
352,656 

352,656 

Actual 

Last Year 

s 

238,111 
36,588 
17,909 
8,313 

3,004 

(83,353) 
(155,224) 

65,348 

65,348 

65,348 
267,660 

333,008 

333,008 

IBDO 
BOO AUCKLAND 



Association of The Friends of King's College Incorporated 

Statement of Accounting Policies 

For the year ended 
31 December 2016 

Basis of Preparation 
Associat ion of The Friends of King's Col lege Incorporated has elected to apply PBE SFR-A (NFP) Pub lic Benefit Entity Simp le Format 

Reporting - Accrua l (Not-For -Profit) on the basis that it does not have publ ic accountabi l ity and has to tal annua l expenses of equal to 

or less than $2,000,000. All transact ions in t he Performance Report are repo rt ed using the accrual basis of accounti ng. The 

Performance Report is prepared under t he assump t ion t hat the ent ity wil l continue to operate in the foreseeable f utu re. 

Goods and Services Tax (GST) 
All amou nts are reco rd ed exclusive of GST, except for Debtors and Creditors which are stated incl usive of GST. 

The Entity is regist ered for GST. 

Income Tax 
Association of The Friends of King's College Incorpo rated is whol ly exempt from New Zealand income tax having fully complied with 

all stat utory conditions for t hese exemptions. 

Bank Accounts and Cash 
Bank accounts and cash in the Statemen t of Cash Flows comp rise cash balances and bank balances (including short te rm deposi ts) 

w it h original rnaturllle~ of 90 days or less. 

Changes in Accounting Policies 
There have been no changes in accounting pol icies dur ing the fi nancial year (last year· ni l ). 

Revenue Recognition - Subscription s 

Subscriptions are accounted for in the period to whic h they relate, wit h no subscr iption income being recogn ised before the cash is 

received. 

Revenu e Recognition - Donation from King 's Coll ege 

Donations are accounted for depending on whether they have been prov ided with a "use or return" condition at t ached or not. 

Where no use or ret urn conditions are attached to the donatio n, revenue is recorde d as income when the cash is rece ived. Where 

donations include a use or ret urn condition, the donation is initially recorded as a liab ili ty on receipt . The donation is subsequent ly 

recognise d within the Statement of Financial Performance as the performance conditions are met. 

Revenue Recognition · Fundraising Events 

All fun draising reven ue is accounted fo r on an accruals basis and accounted for in accordance with th e substa nce of the tra nsaction. 

Don ation Expense 

Donation expense is recogn ised w hen the payment of the donat io n is author ised by the Executive Comm ittee, or when an 

irreversi ble commitment of do nation is made to a third party . 

IBDO, 
BOO AUCKLAND 
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Association of The Friends of King's College Incorporated 

Notes to the Performance Report 

Revenue Item 

Donations, fundriising and other similar 

revenue 

Revenue Item 

For the year ended 
31 December 2016 

Noa 1 : Analy~K or lll!\ll!nl.hl! 

Analysis 
Donations - Public 

Donations - King's College 

Revenue· Events 

Total 

Analysis 
Fees, subscriptions and other revenue from Subscriptions 

members 

Total 

Revenue Item Analysis 

Revenue from providing goods or services Revenue - Sale of towels 
Revenue - Friend's Cafe 

Revenue Item 

Interest , dividends and other investment 

revenue 

lotal 

Analysis 

Inte rest 

Tot~I 

Pap;t: 10 

This Year 

s 

37,118 
230,179 

267,297 

This Year 

s 
40,197 

40,197 

This Year 

s 
2,443 

19,S63 

22,006 

This Year 

s 
7 133 

7, 13~ 

Last Year 

s 
190 

26,719 
201,823 

228,732 

Last Yeir 

$ 
36,588 

36,588 

last Vear 

$ 
3,000 

14,909 

17,909 

last Year 

s 
8,774 

s.n.c 

I.BOO 
BOO AUCKLAND 



Association of The Friends of King's College Incorporated 

Notes to the Performance Report 

Expense Item 

Expenses related to public fundrai sing 

For the year ended 
31 December 2016 

Note 2: Analysis of Expenses 

Analysis 

Expenditure · Events 

EKpense Item Analysis 
Costs related to providing goods or services Expenses • towels 

EKpenditure · Friend's Cafe 

Total 

Expense Item Analysis 
Grants and donations made to King's College Gym Equipment 

Grandstand 

Expense Item 

Other expenses 

Middlemore/Taylor Tennis Bursary 

Donation to Music 

Donation to Student Houses 

Artist in Residence 

Donation to Technology 

Mobile Cricket Nets 

Cour ier Magazine 

Rowing Trailer 

Electronic Scoreboard - Hockey 

Other 

King's College Foundaton Sporting Excellence Fund 

Total 

Analysis 

Audit Fee 

' General Expenses 

fo1al 

Thi s Year 

$ 
92,200 

'J2JOO 

This Year 

$ 

1,600 
13,491 

15,091 

Thi1 Ye&r 

s 

9,950 
11,000 
17,376 
50,909 

4,805 
3,788 

10,000 
17,837 
25,000 
29,863 

180,528 

This Year 

s 
3,000 
9,218 

Last Year 

s 
86,958 

116,.9S8 

Last Year 

s 
1,904 
8,414 

10,318 

Last Year 

s 
24,000 
9,950 

11.000 

8,000 
5,102 

11,320 
10,000 

35,852 
40,000 

155,224 

Last Year 

s 
2,500 

10,428 

J.uae 

fBoo 
BOO AUCKLAND 



Asset Item 

Bank accounts and cash 

Asset Item 

Debtors and prepayments 

Asset Item 

Inventory 

Asset Item 

Investments 

liability Item 
Creditors and accrued expenses 

Association of The Friends of King's College Incorporated 

Notes to the Performance Report 

For the year ended 

31 December 2016 

Note 3 : Analysis of Assets and liabilities 

Analysis 
Cash at bank and in hand 

Term Deposits 

Totnl 

Analysis 
King s College 

Accruals 

Other Receivables 

Total 

Analysis 
Towels and chairs 

Totlll 

Analysis 
Guardian Trust (at cost ) 

Greenbank Award Fund w ith King's College Foundat ion 

Total 

Analysis 
Accounts Payable 

GST Payable 

Accrued Expenses 

To1,1l t 

This Year 

$ 

145,111 
207,545 

352,656 

This Year 

$ 
37,848 

2,009 
7,475 

47,332 

This Year 

$ 

9,989 

9,989 

This Year 
$ 

13,000 

13,000 

This Year 
$ 

10,390 
12,795 
10,911 

34,096 

last Year 
$ 

131,931 
201,077 

333,008 

last Year 

$ 
26,719 
2,466 
1,150 

30,335 

last Year 
$ 

11,605 

11,605 

Last Year 
$ 

223 
13,000 

13,223 

Last Year 
$ 

22,568 
9,908 
3,199 

35,675 

IBDO 
BOO AUCKLAND 



Association of The Friends of King's College Incorporated 

Notes to the Performance Report 

Description • 

Opening Balance 

Surplus/(Deficit) · 

Transfer to/ (t, on• I Reserves' 

Closing Balance 

Description ' 

Opening Balance 

Surplus/(Oeficit) 

Transfer to/(from) Reserves• 

Closing Balance 

Greenbank Award Fund 

For the year ended 

31 December 2016 

Note 4: Accumulated Funds 

Capital 

Contributed by Accumulated 

Owners or Surpluses or 
Members Deficits 

338,807 
36,596 

375,403 

Capital 
Contributed by Accumula ted 

Owners or Surpluses or 

Members Deficits 

312,232 

26,57S 

338,807 

Green bank 

Award Fund 

_13,f!.89 

loJ l J 

(3,;?8 

Greenbank 

Award Fund 

13,582 

11}7 
13,689 

Total 

352,496 
36,596 

,~111 ·, 
388,881 

Total 

325,814 
26,575 

107 

3S~496 

This fund is held by The King's College Foundation to invest wit h the intention of generating inr<'me to p~y for the ;,nmial 
Greenbank priies awarded to students of K ng's College 

IBDO 
BOO AUCKLAND 



Association of The Friends of King's College Incorporated 

Notes to the Performance Report 

Commitment 

Commitments to provide loans or 

grants on approval by the 

Committee 

For the ycilr ended 

31 December 2016 

Note 5 : Commitmt:!nts and Contingencies 

Explanation and Timing 

Taylor / M1ddlemore Bursary 
Rowing Trailer 
Improvements to Day/Boarding Houses 
Music Dept Banner and screens 
Learning Suppon Education Psycholog,cal Reports 
Technology Designer Talks 
Cycling Tent Pole weights and cover s 
Art ist in Residence 
Hockey Electronic Scoreboard 
Frames for student portfolio boards 

Contingent Liabilities and Guarantees 

There are no contingent liabilit ies or guarantees as at balance date I Last Year nil) 

At balance date 

This Year 

$ 

11,000 

10,000 
2,500 

1,700 

25,200 

At balance date 

Last Vear 

s 

11,000 
18,000 
60,000 

3,000 
4,000 
2,500 
2,500 
S,000 

25,000 
6,000 

137,000 

IBDO 
BOO AUCKLAND 



Association of The Friends of King's College Incorporated 

Notes to the Performance Report 

For the year ended 
31 December 2016 

Notes 6-8 

;Note 6: Related Party Tr ansa~ io~ ~ Th\Year Last Year -----:r This Year L Las\Year 
_ $_ $ 

Description of the Transaction (whether in '""""'""' t 1
Description of Related Party Relationship cash or amount in kind) 
King's College - associated party that has influence Donations and grants made towards the 
over t he Association College 
King's College· associated party that has influence Payment of expenses on behalf of the 
over the Association Association 

King's College· associated party that has influence Receipt of subscripti ons on behalf of the 
over the Association Association. 

King's College· associated party that has inf luence Receipt of towel sale proceeds 
over th e Association 

--,-
King's College · associated party that has influence Uniform and Tuck Shop donat ion 

lover the Association 

~ 7: Events Aft er the Balance Oat!' 

Events After the Balance Date: 

t 

L 

Value of Value of Amount 
Transactions Outstanding 

180,528 155,224 

157,601 79,419 "'~J 
46,227 42,027 

''"} 26,7 19 '"t 34,949 37,118 

There were no events that have occurred after the balance date that would have a materia l impact on the Performance Report. (Last Year: Nil) 

Note 8: Abi lity to continue ope ration s 

Ability to continue operating 

The Association will continue to operate for the foreseeable future. 

IBDO 
BOO AUCKLAND 
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Amount 

Outstanding 

19,858 

26,719 




